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Note :

Examination, 2021
COMMERCE
Paper -1l
(Business Regulatory Framework)
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25
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Attempt all the five questions. One question from
each unit is compulsory. All questions carry equal
marks.
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What is a contract ? What are essentials of a valid

contract ?
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“Aminor binds other, but is never bound by others.”
Explain this statement on the basis of Acts which
you have studied.
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Distinguish between a Contract of Indemnity and
that of Guarantee.
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What is an Agency ? Explain the methods of

creating an Agency.
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Distinguish between ‘Sale’ and ‘Agreement to Sell’.
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Explain the doctrine of ‘Caveat Emptor’. What are
its exceptions. Discuss.
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Mention the circumstances under which the liability
of the parties to a negotiable instrument is

terminated.
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What is the effect of crossing a cheque ?
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What do you mean by Consumer Protection ?
Describe the main rights of a Consumer.
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“Mere participation in the profits of a trade is not a
conclusive test of the existence of partnership.”
Discuss.
|
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